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hONHPL]� YH� G�Q\D� LoLQ� � L\L� YH� N|W�� DQÕODUÕ� LOH� ELU� \ÕOÕ� GDKD� JHULGH� EÕUDNWÕN�������\ÕOÕQÕQ� W�P�G�Q\D�YH��ONHPL]H�� |QFHOLNOH�EDUÕú�YH�PXWOXOXN�JHWLUPHVLQL��W�P� OLRQ�NDUGHúOHULPLQ� �E�W�Q�XPXW�YH�EHNOHQWLOHULQLQ�JHUoHNOHúPHVLQH�YHVLOH�ROPDVÕQÕ� LoWHQOLNOH� GLOL\RUXP��hONHPL]LQ� ����� \ÕOÕQGD� \DúDGÕ÷Õ� D÷ÕU� HNRQRPLN�NUL]GHQ��\HQL�\ÕOGD��oÕNDFD÷ÕQD�YH�N|NOHULQGHQ�JHOHQ��GD\DQÕúPD�UXKX�LOH��W�P�HQJHOOHUL� DúDUDN� � HNRQRPLN� YH� VRV\DO� LVWLNUDUÕ� \DNDOD\ÕS� � \HQL� ELU� JHOLúPH�oL]JLVLQH�JLUHFH÷LQH�RODQ�LQDQFÕPÕ�PXKDID]D�HGL\RUXP������\ÕOÕ�LOH�ELUOLNWH�NXO�E�P�]�GH�����QF��\DúÕQD�JLUGL��%X�V�UH�LQVDQ�\DúDPÕ�LoLQGH�N�o�PVHQPH\HFHN�ELU�]DPDQ�SDUoDVÕGÕU��*HoPLúLPL]GHQ�J�o�DODUDN��G�Q\DQÕQ�YH��ONHPL]LQ�GH÷LúLP�YH�JHOLúLP�V�UHFL�LoLQGH��\HQL�ELU�KH\HFDQ�YH�LVWHNOH�GDKD�YHULPOL�KL]PHWOHUL�JHUoHNOHúWLUHFH÷LPL]GHQ�ú�SKHP�\RNWXU�'�Q\DGDNL�JHOLúLP�YH�GH÷LúLPL� oRN� \DNÕQGDQ� WDNLS�HGLS�D\DN�X\GXUPDN� ]RUXQGD\Õ]��*HoPLú�EL]LP� LoLQ� ELU� WHNUDU�ND\QD÷Õ� \HULQH� ELU� GHQH\LP� YH� J�o� ND\QD÷Õ� RODUDN� DOJÕODQPDOÕ�� EX� J�Q� YH� \DUÕQ� \HQL� úH\OHUL� EXOPDN� YH� V|\OHPHN��NRQXPXQGD�ROGX÷XPX]X�XQXWPDPDOÕ\Õ]�������\ÕOÕQGD�\DUDWÕFÕOÕN�YH��UHWNHQOLN�WHPHO�LONHPL]�ROPDOÕGÕU�%X�ED÷ODPGD�WHPHO�oDOÕúPD�NRQXODUÕPÕ]GDQ�RODQ�µ�$WDW�UNo��G�ú�QFH\H�KL]PHW¶�DQOD\ÕúÕ�LoLQGHNL�oDOÕúPDODUÕPÕ]GD�YH� |]HOOLNOH� EX� NRQX� LOH� LOJLOL� \DVDO� WRSODQWÕODUÕPÕ]GDNL� NRQXúPDODUÕPÕ]�GD� $WDW�UN¶�� YH� LONHOHULQL� VDYXQPD� oL]JLVLQL�DúPDOÕ\Õ]�� 8QXWPD\DOÕP� NL� VDYXQPD� VDGHFH� EL]H� PHYFXGX� PXKDID]D� LPNDQÕ� YHULU�� 0HYFXGX� PXKDID]D� LOH�\HWLQHPH\L]��%DúWD� ODLNOLN� ROPDN��]HUH�GL÷HU� LONHOHU�&XPKXUL\HWLPL]LQ� WHPHOL� ROPXúWXU��%XQX�GH÷LúWLUPH÷H�NLPVHQLQ�J�F�Q�Q� \HWPH\HFH÷L� NHVLQ� RODUDN� DQODúÕOPÕúWÕU��2� KDOGH� DUWÕN� |QHPOL� RODQ� EX� WHPHO� �]HULQH�� oD÷GDú�� \HQLOLNoL� YH�GH÷LúLPFL�ELU�DQOD\Õú�LOH��KÕ]OD�\DSDFD÷ÕPÕ]�YH�\DSPD÷D�PHFEXU�ROGX÷XPX]�LODYHOHUGLU��<HQL�\ÕOGD�oDOÕúPDODUÕPÕ]Õ�EX�EDNÕú�DoÕVÕ�LoLQGH�GLVLSOLQH�HWPHOL��JHOLúWLUPHOL�YH�V�UG�UPHOL\L]���+HGHILPL]���ONHPL]L�X\JDU�G�Q\DQÕQ�VD\JÕQ�ELU��\HVL�\DSPDNWÕU���6HYJLOL� OLRQ� NDUGHúOHULP�� EX� XPXW� YH� GX\JXODUOD� \HQL� \ÕOÕQÕ]Õ� ELU� NH]� GDKD� NXWODU�� KHSLQL]H�� VD÷OÕN�� PXWOXOXN� YH�EDúDUÕODU�GLOHULP��� /LRQ�$KPHW�g]\ÖOPD]*5ù3�62÷8.�$/*,1/,÷,�'(÷ù/'ù5�*ULS��KDON�DUDVÕQGD�VR÷XN�DOJÕQOÕ÷Õ� \D�GD�QH]OH� LOH�VÕN� VÕN�NDUÕúWÕUÕODQ��PXWODN� \DWDN� LVWLUDKDWL�JHUHNWLUHQ��YH�]DPDQ�]DPDQ�|O�PH�ELOH�QHGHQ�RODQ�FLGGL�YLUDO�ELU�KDVWDOÕNWÕU�dRN� EXODúÕFÕ� ELU� YLU�VW�U�� 6ROXQXP� \ROX\OD�� KDYDGDQ�� JULEH� \DNDODQPÕú� ELUL\OH� \DNÕQ� WHPDV�VÕUDVÕQGD��KDSúÕUÕNWDQ�YH�|NV�U�NWHQ�EXODúÕU�+DVWDOÕ÷ÕQ�EHOLUWLOHUL�oRN�úLGGHWOLGLU���� &¶QLQ��VW�QH�oÕNDELOHQ�\�NVHN�DWHú��|NV�U�N��EDúD÷UÕVÕ�YH�DúÕUÕ�KDOVL]OLN�HQ�EHOLUJLQ�EXOJXODUGÕU��0XWODN�ELUNDo�J�Q�\DWDN�LVWLUDKDWL�JHUHNWLULU�dRFXNODU��\DúOÕODU�YH�ULVN�DOWÕQGDNL�NLúLOHUGH�VLQ�]LW��RUWDNXODN�LOWLKDEÕ��EURQúLW��]DW�UUH��HQVHIDOLW�JLEL�oRN�FLGGL�UDKDWVÕ]OÕNODUD�YH�KDWWD�|O�PH�QHGHQ�RODELOPHNWHGLU�5LVN�DOWÕQGDNL�NLúLOHU�����\Dú��VW�QGHNL�KHUNHV��úHNHU�KDVWDODUÕ��DVWÕPOÕODU��NDOS�KDVWDVÕ��\�NVHN�WDQVL\RQOXODU��E|EUHN�KDVWDODUÕ��DNFL÷HU�KDVWDOÕ÷Õ�RODQODU��NDQVHU�KDVWDODUÕ��ED÷ÕúÕNOÕN�VLVWHPL�EDVNÕODQPÕú�HULúNLQOHU�YH�oRFXNODU�*ULEH�\DNDODQDQODUGD��LVWLUDKDW�YH�Y�FXGX�GHVWHNOH\LFL�WHGELUOHU�GÕúÕQGD�ELU�WHGDYL�\RNWXU�$QFDN�DúÕODQPD�\ROX\OD�JULSWHQ�NRUXQPDN�P�PN�QG�U��*ULEH�\DNDODQPD�RODVÕOÕ÷ÕQÕQ�HQ�\�NVHN�ROGX÷X�NÕú�D\ODUÕ�|QFHVL�\DSÕOPDVÕ�|QHULOPHNWHGLU��*ULEH�QHGHQ�RODQ�YLU�VOHU�KHU�\ÕO�GH÷LúWL÷L�LoLQ��'|Q\D�6D÷OÕN�gUJ�W�QFH�KHU�\ÕO�JULS�VH]RQX�|QFHVL��HQ�DNWLI�YLU�VOHU�EHOLUOHQHUHN�DúÕ��UHWLOLU��%X�QHGHQOH�KHU�\ÕO�DúÕODQPDOÕGÕU�*ULS�DúÕVÕ���D\GDQ�N�o�N�EHEHNOHUH�YH�\XPXUWD�DOOHUMLVL�RODQODUD�\DSÕOPDPDOÕGÕU���� � /LRQ�'U��0DKPXW�78)$1



ùùù111&&&ùùù555///ùùù ///ùùù222111666 ...888///hhh%%%hhh%%%hhh///777(((111ùùùKWWS���ZZZ�LQFLUOLOLRQV�GHUQHJL�FRP�7DULK �����$UDOÕN������/,%(57<��,17(//,*(1&(��285�1$7,21¶6�6$)(7< ��g=*h5/h.��$1/$<,ù��8/86808=81�*h9(1/øöø'ø5�

%�OWHQOHULPL]��KWWS���ZZZ�LQFLUOLOLRQV�GHUQHJL�FRP� DGUHVLQGH�\D\ÕQGDGÕU��WÕNOD\ÕQÕ]������± �����'|QHPL�<|QHWLP�.XUXOX��ú��%XUKDQ�25$/3��%DúNDQ������������������*�UD\�<857787$1��*Ho��'|Q�%úN������������������ù��+DOLO�(5d(7ù1��6HNUHWHU������������������$KPHW�(5*ù1��6D\PDQ�����������������)DKUHWWLQ�.$=$.����%úN��<UG������������������������7XQo�%(5*(�����%úN��<UG�������������������3HUYLQ�%2'85�����%úN��<UG������������������.XWVL�9(<ù62÷/8��h\HOLN�'LU�������������� ����+DOXN�$<9$=2÷/8��7RSO�<|Q�������������������9HKEL�'(1ù=��.OS�$PLUL�����������������
�
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Õ�$UHQD�SURJUDPÕQGD�0HVXW�<ÕOPD]
OD�ELU�EDNDQÕQ�LKDOHVLQGHNL \ROVX]OXN�LGGLDODUÕ�LoLQ�J|U�ú�UOHUNHQ�L]OHGLP��0HVXW�<ÕOPD]�SURJUDPÕQ�E�\�N�E|O�P�QGH��'HQL]�%D\NDO�LVH�EHQLP�L]OHGL÷LP�E|O�P�Q�QHUHGH\VH�WDPDPÕQGD�D\DNODUÕ�oDUSÕ�úHNOLQGH�RWXUGXODU�$GDPÕQ� ELUL� Lú� LoLQ� KD\YDQDW� EDKoHVLQH� EDú� YXUPXú�� �0D\PXQXPX]� |OG��� VDGHFH� PD\PXQ�NDGURPX]�ERú��NDEXO�HGHUVHQ�EX\XU��GHPLúOHU��%L]LPNL�NDEXO�HWPLú��%LU�PD\PXQ�SRVWX�JL\GLUPLúOHU��$VJDUL� �FUHWOH� LúH� EDúODPÕú�� øú� L\L�� JÕGD\D� GD� SDUD� YHUPL\RU�� E�W�Q� J�Q� VLPLW�� IÕVWÕN� YV�� ELU� J�Q�\DQOÕúOÕNOD�\DQ�NDIHVOH�DUDVÕQGDNL�NDSÕ�DoÕN�NDOPÕú��LoHUL�DVODQ�JLUPLú���øPGDW��\RN�PX�NXUWDUDQ���GL\H�ED÷ÕUPD\D�EDúODPÕú��$VODQ�GXUPXú���NDUGHúLP�WHN�LúVL]�VHQ PLVLQ"��GHPLú��+HU�J|UG�÷�Q�]��DVODQ�VDQPD\ÕQ��Y�FXGXQ�YHUGL÷L�ED]Õ�LúDUHWOHULQ�IDUNOÕ�DQODPODUÕ�GD�RODELOLU�*|]OHU��%DNÖûODU��%DûÖQ�NXOODQÖPÖ*|]OHUOH� LOJLOL� EHQLP� WHVSLW� HWWL÷LP� LON� ELOLPVHO� DUDúWÕUPD�ELU�7�UN� WDUDIÕQGDQ�\DSÕOPÕú��$UDúWÕUPD\Õ�\DSDQ� ELOLP� DGDPÕ� )HUGL� 7D\IXU�� �J|]OHU� NDOELQ� D\QDVÕGÕU�� \DODQ� QHGLU� ELOPH]� RQODU��� GL\RU� ELU�úDUNÕVÕQGD�� *HUoHNWHQ� NDUúÕ\D� DQODWWÕ÷ÕPÕ]� ELUoRN� úH\L� J|]OHULPL]OH� DQODWÕU�� J|]OHULPL]OH� DOJÕODUÕ]��øQVDQ� GÕú� G�Q\DGDQ� DOJÕODGÕNODUÕQÕ� ���� J|]OHUL� LOH�� ��� NXODNODUÕ\OD�� ��� GL÷HU� RUJDQODUÕ\OD�DOJÕOÕ\RUPXú�*|]OHUOH� LOJLOL�VL]H�HQ�oRN�LSXFX�YHUHFHN�QRNWD�J|]EHEHNOHULGLU�� øQVDQODU�ELUoRN�úH\L�JL]OH\HELOLUOHU��$\DNODUÕQÕ�GR÷UX�NXOODQPD\Õ��\DODQ�V|\OHUNHQ�LSXFX�YHUPHPH\L�|÷UHQLUOHU�DPD�J|]EHEHNOHULQL�NRQWURO�HGHPH]OHU�� øQVDQ� ELU� úH\GHQ� oRN KRúODQPÕúVD� J|]EHEHNOHUL� E�\�U�� 2� \�]GHQ� SRNHU� R\XQFXODUÕ�ELUELUOHULQLQ� J|]EHEHNOHULQL� WDNLS� HGHUOHU�� 6L]GHQ�KRúODQDQ� NDUúÕ� FLQVLQ� J|]EHEHNOHUL� E�\�\HFHN� YH�SDUOD\DFDNWÕU�� )DNDW� EXQXQ� QHGHQL� NDUDQOÕNWD� RODELOLU�� %LOGL÷LQL]� JLEL� NDUDQOÕNWD� J|]EHEHNOHUL� E�\�U��D\GÕQOÕNWD� N�o�O�U��<DQL�KHU�J|]EHEH÷L�E�\�\HQH� �%DQD�KDVWD�ROGX��J|]�\OH�EDNDPD]VÕQÕ]��)DNDW�J|]OHULQ�NDUúÕ�FLQV��]HULQGH�HWNLVLQL�ELOHQ�NDGÕQODU J|]�HWUDIÕQGD�|]HO�PDN\DM�PDO]HPHOHUL�NXOODQDUDN�J|]OHULQL�GDKD�EHOLUJLQ�YH�GLNNDW�oHNLFL�KDOH�JHWLULUOHU�
$<1$/$0$��<$/$1��)/g57$\QDODPDøQVDQODUÕQ�EHQ]HU�GDYUDQÕúODUÕQÕQ�YH�G�ú�QFHOHULQLQ�ELUELULQL� UDKDWODWWÕ÷Õ ELU�JHUoHN��+DUHNHWOHULPL]�G�ú�QFHOHULPL]LQ�D\QDVÕGÕU��(÷HU�NDUúÕPÕ]GDNL�LOH�EHQ]HU�GDYUDQÕ\RUVDN�EX�NDUúÕPÕ]GDNLQL�UDKDWODWÕU��hVW� G�]H\� VDWÕú� H÷LWLPOHULQGH� VDWÕFÕODUD� NDUúÕVÕQGDNLOHULQ� VHV� \�NVHNOL÷L� YH� NRQXúPD� KÕ]ÕQÕ� WDNOLW�HWPHOHUL�|÷UHWLOLU��%X��IUHNDQVÕ�VD÷ODPD\OD�LOJLOL�DYDQWDMODU�ND]DQGÕUÕU��%HGHQ�GLOLQGH�EX�X\XP�VD÷ODPD�$\QDODPD RODUDN� DGODQGÕUÕOÕU�� 2� \�]GHQ� %H\D]� 6DUD\
ÕQ� EDKoHVLQGH� &OLQWRQ
OD� GDQÕúPDQÕ�\�U�UOHUNHQ� GDQÕúPDQ� DGÕPODUÕQÕ� EDúNDQÕQNL\OH� D\QÕ� DQGD� DWDU�� %LU� G|QHP� IDUNÕQGD� ROPDGDQ� �%LU�úHNLOGH��ODIÕQÕ�oRN�NXOODQÕ\RUPXúXP��6HNUHWHULP��+RFDP�oD\FÕGDQ�oD\�LVWHPHN�LoLQ�WHOHIRQ�DoÕ\RUX]�
EL�úHNLOGH�JHWLUL\RUXP�
�GL\RU��KDEHULQL]�ROVXQ�GHPLúWL�
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ÕQ� NXUEDQÕQÕ� |OG�UPHGHQ� ELU�VDQL\H�|QFHNL�EDNÕúÕ\OD��J|]�P�]��KLo�D\ÕUPDGDQ�P�WKLú�ELU�NRQVDQWUDV\RQ�YH��'DKD�|QFH�oRN�NÕ]Õ�EDNÕúÕPOD�|OG�UG�P��LQúDOODK�EHú�RQ�VDQL\H�NDGDU�VHQ�GH�KDNNÕQ�UDKPHWLQH�NDYXúDFDNVÕQ��VHUWOL÷L\OH�EDNDUÕ]�� %LU� GH� EXQXQ� WDP� WHUVLQL�� \DQL� KRúODQGÕ÷Õ� NÕ]D� �NDUSX]� NDEX÷X� J|UP�ú� X]XQNXODN� �JLEL�VÕUÕWDUDN�EDNDQODUÕPÕ]�YDUGÕU��6RQUD�GD�ELUDKDQHOHUGH�HUNHN�HUNH÷H�LoPHN�]RUXQGD�NDOÕUÕ]��*HUoHNWHQ�LOJL\L�HQ�oRN�EHOLUWHQ�úH\�EDNÕúODUGÕU��9H�NDGÕQODU�EXQX�NDoDPDN��RPX]��]HULQGHQ�VÕN�DUDOÕNODUOD�KDILI�J�O�PVH\HUHN� YH� VDoODUÕQÕ� DWDUDN� \DSDUODU� NL�� EL]� VD]DQODUÕQ� NROD\OÕNOD� ROWD\D� DWÕOPDVÕQD� QHGHQ�ROXUODU�� �%X� VD]DQÕQ� SLúLULOHFH÷L� \HU� QLNDK�PDVDVÕGÕU��� .DUúÕ� FLQVWHQ� KRúODQDQ� NLúLQLQ� J|]EHEHNOHUL�E�\�U�YH�SDUODNODúÕU�LNL�FLQV�GH�LOJL�GX\GXNODUÕQGD�GDKD�GLN�GXUPD\D�YH��VWOHULQL�EDúODUÕQÕ�G�]HOWPH\H�EDúODUODU��(UNHNOHU�GDKD�oRN�NUDYDWODUÕQÕ��\RNVD�VDoODUÕQÕ�YH�SDQWRORQODUÕQÕ�G�]HOWLUOHU���.LWDSWD�� \|QHWLFLOHULQ�� VDWÕú� GHSDUWPDQODUÕQGD� oDOÕúDQODUÕQ�� KDONOD� LOLúNLOHU� E|O�P�QGH� J|UHYOLOHULQ�LúLQH� \DUD\DFDN� RQODUFD� \DúDQPÕú� |\N�� YH� GH÷HUOL� ELOJLOHU� YDU�� %LU� VROXNWD� RNXQDFDN� NH\LIOL� YH�H÷OHQFHOL�ELU�NLWDS��$PD�NLWDEÕ�HQ�J�]HO�DQODWDQ�V|]�3URI��'U��&LKDQ�$NoDER\
XQ�V|]����%X�NLWDS�LoLQ�NH\LIOL�YH�HWNLOH\LFL�NHOLPHOHULQLQ�\HWHUVL]�ROGX÷XQX�G�ú�Q�\RUXP��)DUNÕQGD�ROPDGÕ÷ÕPÕ]�ELU�KD\DWÕQ�EL]H�VXQXOXúX�
9HOL�'RøDQøEQL�6LQD�øON|÷UHWLP�2NXOX�0�G�U�
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XQ�HQ�|QGH�JHOHQ�SUHQVLEL�YH�YD]JHoLOPH]�JD\HVL��
.DUúÕOÕNVÕ]�+L]PHW
GLU��%ù5� <8577$ú� 9(� .(17/ù� 2/$5$.� 8/8680$�� 9$7$1,0$� 9(� d(95(0(� .$5ú,� 2/$1� 62580/8/8÷808� 9(�%$÷/,/,÷,0,� 6g=h0/(� 9(� '$95$1,ú/$5,0/$� *g67(5ù5�� =$0$1,0,�� d$%$0,� 9(� 2/$1$./$5,0,� %8� <2/'$�+$5&$5,0�/LRQV��\HOHUL�L\L�ELU�DLOH�UHLVL�PHVOHNOHULQGH�LOHUOHPLú�Lú�J�o�VDKLEL�NLPVHOHUGLU��%L]OHUL�EX�GXUXPD�JHWLUHQ�XOXVXPX]D��YDWDQÕPÕ]D� YH� oHYUHPL]H� NDUúÕ� VRUXPOXOXN� YH� ú�NUDQ� ERUoODUÕPÕ]� YDU�� %LU� \XUWWDú� RODUDN� EX� ú�NUDQ� ERUoODUÕPÕ]Õ�|GHPHPL]� OD]ÕPGÕU��<DOQÕ]� DVNHUOLN� \DSPDN� YH� YHUJL� |GHPHN� EL]LP� EX� ú�NUDQ� YH�PLQQHW� KLVOHULPL]LQ� LIDVÕQGD� EL]L�WDWPLQ�HWPH]��&HPL\HWLPL]H�YH�WRSOXPXPX]D�GDKD�ID\GDOÕ�ROPDPÕ]�OD]ÕPGÕU��%XJ�QN��RUWDPGD�WHN�EDúÕQD�ELU�úH\OHU�\DSPDPÕ]�]RUGXU��%X�KL]PHW�RODQD÷ÕQÕ��IÕUVDWÕQÕ�RUJDQL]H�YH�VHYJL�GROX�ELU�KL]PHW�NXUXOXúX�RODQ�/,216
GD�EXOX\RU�YH�RQXQ�LoLQ�/,216�|UJ�W�QGH�oDOÕúÕ\RUX]�%L]OHU�\DNDPÕ]GD�G�Q\DQÕQ HQ�E�\�N�YH�HWNLQ�NXUXOXúXQXQ�UR]HWLQL�WDúÕ\RUX]�%X�EDNÕPGDQ�FHPL\HW�LoLQGHNL�KDUHNHW�YH�GDYUDQÕúODUÕPÕ]GD�ELOKDVVD�EX�UR]HWL�WDNWÕNWDQ�VRQUD�KHU�]DPDQNLQGHQ�GDKD�ID]OD�GLNNDWOL�ROPDPÕ]�OD]ÕPGÕU�0DGHPNL� ELU� \XUWWDú� RODUDN� ED]Õ� VRUXPOXOXN� YH� XOXVXPX]D� NDUúÕ� J|UHYOHULPL]� YDU�� L\L� ELU� OLRQ�� LúLQLQ� YH� DLOHVLQLQ�GÕúÕQGD�D\ÕUDFD÷Õ�]DPDQGD�oDED�YH�RODQDNODUÕQÕ�EX�X÷XUGD�J|VWHUPHOLGLU��=LUD�KHU�úH\GHQ�HYYHO�/LRQ��L\L�ELU�NHQWOL�L\L�ELU�\XUWWDúWÕU��9DWDQ�YH�XOXV�LoLQ�KHU�W�UO��IHGDNDUOÕ÷D�KD]ÕUGÕU�$&,/,<,� $981'8585�� � <2.68//$5$� <$5',0�('(5� 9(�'hú.h1/(5(�'$<$1$.�2/$5$.� ù16$1/,÷$�+ù=0(7�('(5ù0�/,216
XQ�DQD�JD\HVL� YH�SDURODVÕ� LQVDQOÕ÷D�KL]PHWWLU��.RQXVX� LQVDQGÕU��ùDQVODUÕ�EL]GHQ�GDKD�D]�RODQ�NLPVHOHUH��\RNVXOODUD��DFÕOÕODUD�NDUúÕOÕNVÕ]�KL]PHW�HGHUHN�GHVWHN�YH�\DUGÕPFÕ�ROXUX]�/,216��DQODGÕ÷ÕPÕ]�PDQDGD� ELU� \DUGÕP� GHUQH÷L� ROPDPDNOD� EHUDEHU�� \RNVXOODUÕQ�� DFÕOÕODUÕQ� YH�G�úN�QOHULQ�GDLPD�DUNDVÕQGD�YH�KL]PHWLQGHGLU��/LRQV
XQ�DQD�SUHQVLELQGH�HOLQL�FHELQH�DWPD�GL\H�ELU�úH\�\RNWXU��<DUGÕPÕ�RUJDQL]H�HGHU�YH�oHYUH\L� KDUHNHWH� JHoLULU�� %LU� J|UPH]LQ� J|]OHULQL� L\LOHúWLUPHN�� ELU� VDNDWÕQ� DOWÕQD� WHNHUOHNOL� VDNDW� DUDEDVÕ� WHPLQ� HGLS�FHPL\HWH�ND]DQGÕUPDN�/LRQ
ODUÕ�PXWOX�HGHU�(/(ú7ù5ù/(5ù0'(�&ù05ù��g9*h'(�(/ù�$d,.�'$95$1,5��<,.0$.�ùdù1�'(÷ù/�<$30$.�ùdù1�d$/,ú,5,0�/LRQV� NXO�SOHUL� KL]PHW� NXUXOXúODUÕGÕU�� %L]� /LRQ¶ODU� LQVDQOÕ÷ÕQ� PXWOXOX÷X� YH� \�FHOPHVL�� WRSOXPD� \DUDUOÕ� YH� DFÕOÕODUÕ�DYXQGXUPDN� LoLQ� KL]PHW� HGHUL]�� /LRQ
ODU� Lú� YH� DLOHOHULQGHQ� D\ÕUGÕ÷Õ� ]DPDQODUGD� DPDW|UFH� KL]PHW� HGHUOHU�� <HJDQH�ND]DQoODUÕ�HWWL÷L�KL]PHWOHUGHQ�DODFDNODUÕ�]HYN�YH�PXWOXOXNWXU��%LU�EH÷HQL�YH�WHúHNN�U�KL]PHW�HGHQ�NDUGHúOHULPL]L�PXWOX�HGHU�<XNDUÕGD�GD�EHOLUWWL÷LPL]�JLEL�DPDW|UFH�KL]PHW�HGHQ�NDUGHúOHULPL]�KDWD�HGHELOLUOHU��øúWH�R�NDUGHúOHULPL]L�HOHúWLULUNHQ�|Oo�O�� ROPDPÕ]� YH� úHYNLQL� NÕUDUDN� oDOÕúPD� DU]XVXQX� HQJHOOHPHPHPL] JHUHNPHNWHGLU�� +DWDVÕQÕ� J|UG�÷�P�]� YH�HOHúWLUHFH÷LPL]�NDUGHúOHULPL]�LOH�JHoPLúWH�ED]Õ�DQODúPD]OÕNODUÕPÕ]�ROPXú�RODELOLU��<DSÕFÕ�WHQNLWOHULPL]GH�JHoPLúL�DVOD�KDWÕUODPDPDPÕ]�OD]ÕPGÕU��+HU�WRSODQWÕGD�P�úWHUHNHQ�WHNUDUODGÕ÷ÕPÕ]�JHQHO�NXUDOODUÕPÕ]GDNL�$1/$<,ù�V|]F�÷�Q��KLo�ELU�]DPDQ�KDWÕUGDQ�oÕNDUPDPDPÕ]�JHUHNLU��g9*h�YH�0(7+(70(.
�GH�|Oo�O��YH�WHúYLN�HGLFL�ROPDPÕ]�JHUHNPHNWHGLU��/�]XPVX]� DONÕúODUGDQ� YH� LQVDQODUÕ� SXWODúWÕUPDNWDQ� NDoÕQPDOÕ\Õ]�� %LU� NDUGHúLPL]L� O�]XPVX]� E�\�WPHN� YH� DúÕUÕ�GHUHFHGH�PHWKHWPHQLQ�R�NLPVH\H�]DUDUOÕ�RODFD÷ÕQÕ�DVOD�XQXWPDPDPÕ]�OD]ÕPGÕU��1(�087/8�+ù=0(7�('(1(�KWWS���ZZZ�OLRQV���H�RUJ�WU� DGUHVLQGHQ�DOÕQPÕúWÕU�
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+D\DO�PL��*HUoHN�PL"
dRFXNODUÕPÕ]� NXUXûXQ� QH� ROGX÷XQX� ELOPL\RUODU� ELOH�� *HQoOHULPL]� GH� RQODUGDQ� DúD÷Õ� GH÷LO�� +HOH�SDUD\Õ��ELU�|Oo��ELULPL�RODUDN�KLo�GX\PDPÕúODU�����SDUD���NXUXú�HGHUGL�GHGL÷LPL]GH�EL]OHUL�X]D\GDQ�YH\D�]DPDQ�PDNLQHVLQGHQ�oÕNPÕú�JLEL�J|U�\RUODU��+DOEXNL��EX�PDGHQL�SDUDODUÕ�oRFXNOX÷XPX]GD�oRN�NXOODQGÕN���%LOHQ�ELOPH\HQH�V|\OHVLQ�V|]�QGHQ�KDUHNHWOH�SDUDODUÕ�YH�NXUXúODUÕ�ELU�J|VWHUHOLP�LVWHGLN��

2Q�3DUD������� <DUÕP�.XUXú��\LUPL�SDUD������� %LU�.XUXú�������

%LU�.XUXú������� øNL�%XoXN�.XUXú������� %Hú�.XUXú�������

%Hú�.XUXú������� %Hú�.XUXú������� 2Q�.XUXú������� 2Q�.XUXú�������
1H�GHUVLQL]��EXJ�Q��J�QOHUGHQ�QH�DFDED"��<ÕOODUÕ�KLo�VRUPX\RUX]"�
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